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(57)Abstract: 

PURPOSE: A process for preparing a coating composition which can be diluted with water 
and give coating films with improved curability, resistance to water and corrosion, by 
polycondensing an epoxy ester resin and an amino resin and by neutralizing the 
polycondensate. 
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New coating compsns. permitting dilution with water and providing paint film of 
excellent curing property, water resistance, corrosion resistance, etc. is 
prepd. from (A) epoxy ester resins having acid values of 20-100 formed by 
allowing bisphenol type epoxy resins having epoxy equis. of 450-2050 (average 
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The compsns. are prepd. by cocondensing 90-40 wt . pts. of (A) and 10 to 60 wt . 
pts. of (B) in water-soluble organic solvent with heat and neutralising the 
condensates with basic matters such as hydroxides of alkali metals such as 
sodium hydroxide, ammonia and amines. 
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